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The latest developments of lender of last resort system

TIAN Shi —ying ,XIA He — ping
( School of Law and Business, Wuhan Institute of Technology , Wuhan 430205, China)

Abstract: The lender of last resort system is the financial services industry a unique system. In the latest global
financial crisis, the Fed has laken the largest lender of Tast resort in the history. This paper aims al summing up
the practice of Fed’s lender of last resort in the last two years, analyses the successful experiences and worries,
and hopes to provide reference for the practice of China’s future.
Key words : lender of last resort ; Fed ;moral hazard ; financial crisis
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The comment on talent reasearch of YE Zhonghai

HOU Jian — dong
( Nan Chong Technical School, Nanchong 637000, China)

Abstract; Ye Zhonghai is a well-known specialist in the field of Talent Study, adult education and community
education. Selected Works on Talent of Ye Zhonghai, the recently published book in seven volumes, collects
his most works on Talent Study during the past thirty years. This book is an embodiment of Mr. Ye’ s academic
coursc as well as his academic achicvement, personalily, idcas and scholarly style. This paper gives a bricl
comment on the book and a tentative exploration about Mr. Ye’s research methods and academic features.

Key words: Ye Zhonghai; talent; selected works; talent study; reasearch
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